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Q4 Financial Update

● Q4 sales of $13.8 million vs $7.5 million in the prior year 

● Q4 Non-GAAP EPS of $0.08 vs $0.03 in the prior year 

“As we begin to move through 2023, we are energized by the opportunities we are 

seeing in the marketplace. Our Financial Assets business is extremely well positioned 

to benefit from the current economic landscape, where consumers are increasingly 

reliant on credit cards and installment loans to make day-to-day purchases... Our 

Industrial Asset business also is seeing increased opportunities as many businesses 

scale down their operations and find themselves with surplus assets and equipment. In 

addition to providing an environmentally sound circular economy solution, our auctions 

also enable our partners to maximize their disposal efforts. In short, we are seeing 

promising economic tailwinds in both divisions, which we are focused on leveraging, in 

combination with our proven business model, strong client relationships and industry 

leadership, to continue driving long term operational success and profitability.”



DISCLAIMER
This discussion is for informational purposes only and is not an offer or solicitation of an offer to buy or sell securities.

This is not a recommendation to trade, buy, or sell any companies discussed.

Please be advised that GeoInvesting™ is a research and publishing firm, of general and regular circulation, which falls within the publisher’s exemption to the definition of 
an “investment advisor” under Section 202(a)(11)(A) – (E) of the Securities Act (15 U.S.C. 77d(a)(6) (the “Securities Act”).  GeoInvesting™ is not registered as an 
investment advisor under the Securities Act or under any state laws.  None of our trading or investing information, including the Content, GeoInvesting™ Email, Executive 
Casts and/or content or communication (collectively, “Information”) provides individualized trading or investment advice and should not be construed as such. Accordingly, 
please do not attempt to contact GeoInvesting™, its members, partners, affiliates, employees, consultants and/or hedge funds managed by partners of GeoInvesting™ 
(collectively, the “GeoInvesting™ Parties”) to request personalized investment advice, which they cannot provide.  The Information does not reflect the views or opinions of 
any other publication or newsletter.

We publish Information regarding certain stocks, options, futures, bonds, derivatives, commodities, currencies and/or other securities (collectively, “Securities”) that we 
believe may interest our Users.  The Information is provided for information purposes only, and GeoInvesting™ is not engaged in rendering investment advice or providing 
investment-related recommendations, nor does GeoInvesting™ solicit the purchase of or sale of, or offer any, Securities featured by and/or through the GeoInvesting™ 
Offerings and nothing we do and no element of the GeoInvesting™ Offerings should be construed as such.  Without limiting the foregoing, the Information is not intended 
to be construed as a recommendation to buy, hold or sell any specific Securities, or otherwise invest in any specific Securities. Trading in Securities involves risk and 
volatility. Past results are not necessarily indicative of future performance.

The Information represents an expression of our opinions, which we have based upon generally available information, field research, inferences and deductions through 
our due diligence and analytical processes.  Due to the fact that opinions and market conditions change over time, opinions made available by and through the 
GeoInvesting™ Offerings may differ from time-to-time, and varying opinions may also be included in the GeoInvesting™ Offerings simultaneously.   To the best of our 
ability and belief, all Information is accurate and reliable, and has been obtained from public sources that we believe to be accurate and reliable, and who are not insiders 
or connected persons of the applicable Securities covered or who may otherwise owe any fiduciary duty or duty of confidentiality to the issuer.  However, such Information 
is presented on an “as is,” “as available” basis, without warranty of any kind, whether express or implied. GeoInvesting™ makes no representation, express or implied, as 
to the accuracy, timeliness or completeness of any such Information or with regard to the results to be obtained from its use. All expressions of opinion are subject to 
change without notice, and GeoInvesting™ does not undertake to update or supplement any of the Information.

The Information may include, or may be based upon, “Forward-Looking” statements as defined in the Securities Litigation Reform Act of 1995.  Forward-Looking 
statements may convey our expectations or forecasts of future events, and you can identify such statements: (a) because they do not strictly relate to historical or current 
facts; (b) because they use such words such as “anticipate,” “estimate,” “expect(s),” “project,” “intend,” “plan,” “believe,” “may,” “will,” “should,” “anticipates” or the negative 
thereof or other similar terms; or (c) because of language used in discussions, broadcasts or trade ideas that involve risks and uncertainties, in connection with a 
description of potential earnings or financial performance. There exists a variety of risks/uncertainties that may cause actual results to differ from the Forward-Looking 
statements. We do not assume any obligation to update any Forward-Looking statements whether as a result of new information, future events or otherwise, and such 
statements are current only as of the date they are made.

Unless otherwise noted and/or explicitly disclosed, you should assume that as of the publication date of the applicable Information, GeoInvesting™ (along with or by and 
through any GeoInvesting™ Party(ies)), together with its clients and/or investors, has an investment position in all Securities featured by and through the GeoInvesting™ 
Offerings, and therefore stands to realize significant gains in the event that the price of such Securities change in connection with the Information.  We intend to continue 
transacting in the Securities featured by and through the GeoInvesting™ Offerings for an indefinite period, and we may be long, short or neutral at any time, regardless of 
any related Information that is published from time-to-time. 



SAFE HARBOR

This presentation may include forward-looking statements based on our current expectations and 
projections about future events. For these statements, the Company claims the protection of the safe 
harbor for forward-looking statements contained in the Private Securities Litigation Reform Act of 
1995. While the Company believes the forward-looking statements contained in this communication 
are accurate, these forward-looking statements represent the Company’s beliefs only as of the date of 
this communication, and there are a number of factors that could cause actual events or results to 
differ materially from those indicated by such forward-looking statements, including variability in 
magnitude and timing of asset liquidation transactions, the impact of changes in the U.S. national and 
global economies, and interest rate and foreign exchange rate sensitivity, as well as other factors 
beyond the Company’s control. Unless required by law, we undertake no obligation to update or revise 
any forward-looking statements, whether as a result of new information, future events or otherwise. In 
light of these risks, uncertainties and assumptions, you should not place undue reliance on these 
forward-looking statements, which speak only as of the date of this release. For more details on 
factors that could affect these expectations, please see our filings with the Securities and Exchange 
Commission.
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Outline - What We Aim To Get From This Chat

● Growth prospects of asset liquidation business. 

● Growth prospects of charge-off loan platform.

● Tailwinds and headwinds in target markets. 

● Visibility of asset liquidation pipeline. 

● Your experience during past recessions.

● Any possibility of eventually separating the asset liquidation 

business from the charge-off loan platform business. 

● Acquisition opportunities. 

● Effect on business if the Fed starts lowering interest rates.

● Who is the big seller in your stock?



● Current Stock Price: $2.78

● Shares Outstanding: 36.9 million

● Market Cap: $102.3 million

● P/E Ratio (TTM): 12.1

● P/E Ratio (2023 estimates): 12.1

● P/S Ratio: 2.1

● EV/S (2022 Sales): 2.0

● Cash: 12.6 million

● Long Term Debt: Current portion $3.4 million; 

Non-current portion $0.87 million

HGBL Valuation



Price History



HGBL REVENUE

HGBL EARNINGS PER SHARE


