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SUMMARY

Stockholm-based Swedish Orphan Biovitrum AB (OTCPINK:BIOVF) (STO:SOBI)
last year purchased privately held, North Carolina-based Dova Pharmaceuticals
for $915 million. Through the deal Sobi acquired Doptelet (avatrombopag), an
oral drug already approved to treat thrombocytopenia (very low platelet
counts) in two indications, chronic liver disease (CLD) and chronic immune
thrombocytopenia (ITP).

Doptelet competes with drugs from Novartis (NYSE:NVS) and Amgen
(NASDAQ:AMGN) in the two indications above, but it owns the pole position
to be the first thrombopoietin receptor (TPO) agonist to be approved to treat
chemotherapy-induced thrombocytopenia (CIT). SanaCurrents assigns a pivotal
sentiment that Sobi will report positive phase lll data in the middle of 2020 for
Doptelet in CIT.

Sobi, which has $1 billion in revenue from sales of hematology and
immunology drugs, had its eye on the CIT indication. To compete against
Novartis’ Promacta/Revolade (eltrombopag) and Amgen’s Nplate
(romiplostim), Sobi and Dova understood Dova would face stiff headwinds as a
small biotech. However, because Sobi’s marketing base in the US and Europe
can push Doptelet into the market quickly, Sobi bought Dova. In fact, all Dova
employees were retained after the acquisition and Dova shareholders stand to
receive an additional $1.50 per share in cash, once Doptelet is approved in CIT.

Doptelet owns several practical advantages over Promacta and Nplate, in
addition to becoming the only drug to be indicated in CIT. Patients on
Promacta need to be hospitalized, whereas Doptelet may not; Nplate need to
be injected every week by a physician. Patients on Promacta must have failed
prior treatments while Doptelet patients need to fail only one previous
treatment. Promacta, an oral medication, also can only be used in patients
with increased bleeding risks; Doptelet does not have that restriction in ITP.

While physicians and hospitals likely do not consider prescribing Promacta and
Nplate off label to treat CIT as an egregious practice, regulators in Europe and
the US increasingly ask why is the approved drug not used? And is the off label
drug more expensive than approved drug? Promacta, which recorded $1.17
billion in sales in 2018, costs about $60,000 per year. Weekly dosing of Nplate
for one year costs approximately $55,250. Last June, Dova reduced the price of
Doptelet to about 1/3 of the Promacta price.

THE EDGE

Sobi’s purchase of Dova considerably minimizes the risk of a sputtering
commercial launch of Doptelet. A common biopharma strategy is for a small
company like Dova to gain approval or strong data in an orphan indication like
CIT and wait for the partnership or acquisition offers to roll through the door.
And while they wait, the share price barely moves higher. Or often slides.

Amarin (NASDAQ:AMRN) reportedly turned down a $9 billion bid after it
reported positive phase Il data of its fish oil drug to treat heart disease in
September 2018. After reaching $22.87 per share in October 2018,

PROBABILITY SENTIMENT

SUPERIOR (highest)

Pivotal

Advantageous

Key Catalyst(s)

e Phase lll data of Doptelet in
CIT

Key Catalyst Date(s)
e Mid-2020
Key Executives
Guido Oelkers, President, CEO

Hakan Bjorklund, Independent
Chairman of the Board

Mats-Olof Wallin, CFO, Senior VP

Armin Reininger, Senior VP,
Medical and Scientific Affairs

Lars Dreioee, Senior VP, Chief
Quality & Compliance Officer

Location

Tomtebodavagen 23A
Solna 112 76

Sweden

46 86 97 20 00

Website

http://www.sobi.com

©SO0I

General Guidelines for SanaCurrents
Strategy

In most situations, SanaCurrents partners take a
position in a stock (or buy shares) shortly after a
report on a catalyst is published. This is particularly
true if the catalyst is within 90 days of the published
report. For catalysts with horizons of 6-9 months, or
longer, SanaCurrents anticipates the biopharma
and device stocks from which it selects catalysts can
rise or fall 20-30% in the months following the date
of the published report. While buying at a dip,
naturally, is preferred, SanaCurrents does not
forecast or model in swings in share price prior to
the catalyst. SanaCurrents’ analytics score models
the probability a compelling catalyst will be
positive.  SanaCurrents expects a positive
announcement regarding a catalyst will drive a
company’s stock to higher level than the price on
the date of the report, based on the company’s
value and capital structure when the report was
published. That said, subscribers should exercise
their preferred, individual discipline when timing
trades, buy or sell, regarding the catalyst forecast.
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THE EDGE cont’d

Amarin’s shares since have traded between $13 per share and $25 per share. Amarin’s market cap has ranged between
$6 billion and $7 billion over the last 15 months.

The principals at Dova embraced a different approach, agreeing to the Sobi offer in order to move Doptelet more
rapidly into the market for all three indications. Analysts estimate Doptelet could capture up to $1.88 billion in CLD and
ITP, because of its better profile. Sobi estimates the CIT market for Doptelet to be $2 billion in the US alone; analysts’
forecasts call for Doptelet to rein in approximately $600 million of that total.

In addition, neither Novartis nor Amgen have made significant progress in seeking formal approval for CIT.

The phase lll trial of Doptelet in CIT is a double-blind, placebo-controlled test of the efficacy and safety in 120 subjects
with active non-hematological cancers, such as ovarian, lung and bladder, who develop CIT (platelet count <50K/uL)
during the previous cycle of chemotherapy. The primary endpoint is to measure the proportion of subjects who do not
require platelet transfusion, a dose reduction in chemotherapy by 15%, or a chemotherapy delay of more than four
days.

In the Doptelet (avatrombopag) phase lll trial to treat ITP, avatrombopag administration resulted in a platelet count of
at least 50,000 per pL at day 8 of therapy for most patients with ITP. Avatrombopag appeared to be superior to placebo
for maintaining platelet counts in the target range during the 6-month target period.

Given the success of Doptelet (avatrombopag) in two previous trials, SanaCurrents expects the drug will be able to
replicate previous results in maintaining platelet counts in cancer patients.
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Disclaimer

Please be advised that Geolnvesting™ is strictly a research and publishing firm, of general and regular circulation, which falls within the
publisher’s exemption to the definition of an “investment advisor” under Section 202(a)(11)(A) — (E) of the Securities Act (15 U.S.C.
77d(a)(6) (the “Securities Act”). Geolnvesting™ is not registered as an investment advisor under the Securities Act or under any state
laws. None of our trading or investing information, including the Content, Geolnvesting™ Email, Executive Casts and/or content or
communication (collectively, “Information”) provides individualized trading or investment advice and should not be construed as such.
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Accordingly, please do not attempt to contact Geolnvesting™, or SanaCurrents™, its members, partners, affiliates, employees,
consultants and/or hedge funds managed by partners of Geolnvesting™ (collectively, the “Geolnvesting™ Parties”) to request
personalized investment advice, which they cannot provide. The Information does not reflect the views or opinions of any other
publication or newsletter.

We publish Information regarding certain stocks, options, futures, bonds, derivatives, commodities, currencies and/or other securities
(collectively, “Securities”) that we believe may interest our Users. The Information is provided for information purposes only, and
Geolnvesting™ is not engaged in rendering investment advice or providing investment-related recommendations, nor does
Geolnvesting™ solicit the purchase of or sale of, or offer any, Securities featured by and/or through the Geolnvesting™ Offerings and
nothing we do and no element of the Geolnvesting™ Offerings should be construed as such. Without limiting the foregoing, the
Information is not intended to be construed as a recommendation to buy, hold or sell any specific Securities, or otherwise invest in any
specific Securities. Trading in Securities involves risk and volatility. Past results are not necessarily indicative of future performance.

The Information represents an expression of our opinions, which we have based upon generally available information, field research,
inferences and deductions through our due diligence and analytical processes. Due to the fact that opinions and market conditions
change over time, opinions made available by and through the Geolnvesting™ Offerings may differ from time-to-time, and varying
opinions may also be included in the Geolnvesting™ Offerings simultaneously. To the best of our ability and belief, all Information is
accurate and reliable, and has been obtained from public sources that we believe to be accurate and reliable, and who are not insiders
or connected persons of the applicable Securities covered or who may otherwise owe any fiduciary duty or duty of confidentiality to
the issuer. However, such Information is presented on an “as is,” “as available” basis, without warranty of any kind, whether express
or implied. Geolnvesting™ makes no representation, express or implied, as to the accuracy, timeliness or completeness of any such
Information or with regard to the results to be obtained from its use. All expressions of opinion are subject to change without notice,
and Geolnvesting™ does not undertake to update or supplement any of the Information.

The Information may include, or may be based upon, “Forward-Looking” statements as defined in the Securities Litigation Reform Act
of 1995. Forward-Looking statements may convey our expectations or forecasts of future events, and you can identify such
statements: (a) because they do not strictly relate to historical or current facts; (b) because they use such words such as “anticipate,”
“estimate,” “expect(s),” “project,” “intend,” “plan,” “believe,” “may,” “will,” “should,” “anticipates” or the negative thereof or other
similar terms; or (c) because of language used in discussions, broadcasts or trade ideas that involve risks and uncertainties, in
connection with a description of potential earnings or financial performance. There exists a variety of risks/uncertainties that may
cause actual results to differ from the Forward-Looking statements. We do not assume any obligation to update any Forward-Looking
statements whether as a result of new information, future events or otherwise, and such statements are current only as of the date
they are made.

” u ”u

You acknowledge and agree that use of Geolnvesting’s™ Information is at your own risk. In no event will Geolnvesting™ or any
affiliated party be liable for any direct or indirect trading losses caused by any Information featured by and through the Geolnvesting™
Offerings. You agree to do your own research and due diligence before making any investment decision with respect to Securities
featured by and through the Geolnvesting™ Offerings. You represent to Geolnvesting™ that you have sufficient investment
sophistication to critically assess the Information. If you choose to engage in trading or investing that you do not fully understand, we
may not advise you regarding the applicable trade or investment. We also may not directly discuss personal trading or investing ideas
with you. The Information made available by and through the Geolnvesting™ Offerings is not a substitute for professional financial
advice. You should always check with your professional financial, legal and tax advisors to be sure that any Securities, investments,
advice, products and/or services featured by and through the Geolnvesting™ Offerings, as well as any associated risks, are appropriate
for you.



